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1. Macro-economic Backdrop

1.1 India’s economic growth, measured by growth in Gross Domestic Product (GDP) at constant
(2011-12) prices has been estimated at 8.0 per cent for the first half (H1) (April-September) of
FY 2025-26, as compared to 6.1 per cent in H1 of FY 2024-25. Growth in gross value added (GVA)
at constant basic prices for H1 of FY 2025-26 has been estimated at 7.9 per cent as against 6.2 per
cent in H1 of FY 2024-25. Growth rates of real GDP in the first and second quarters of FY 2025-26
are estimated at 7.8 per cent and 8.2 per cent, respectively. Growth rates of real GVA are estimated
at 7.6 per cent and 8.1 per cent, respectively, in the first and second quarters of FY 2025-26.

1.2 Private final consumption expenditure at constant prices witnessed a 7.5 per cent Growth in
H1 of FY 2025-26 as against a growth of 7.3 per cent in the corresponding period of FY 2024-25.
Growth in gross fixed capital formation (fixed investment) at constant prices has been estimated at
7.6 per cent in H1 of FY 2025-26 as against 6.7 per cent in H1 of FY 2024-25. At the sectoral level,
the growth rate of GVA during H1 of FY 2025-26 is estimated at 3.6 per cent for agriculture and
allied sectors, 7.0 per cent for the industry sector and 9.3 per cent for the services sector.
Corresponding growth rates of these sectors were 2.7 per cent, 6.1 per cent and 7.0 per cent,
respectively, in H1 of FY 2024-25.

1.3 Inflation based on Consumer Price Index (CPI) (Combined) inflation during H1 of FY 2025-
26 was 2.2 per cent as compared to 4.6 per cent during the corresponding period of the previous year.
Inflation based on the Wholesale Price Index (WPI) during H1 of FY 2025-26 was 0.1 per cent as
compared to 2.1 per cent during the corresponding period of the previous year.

1.4  Merchandise exports during H1 of FY 2025-26 stood at USD 219.6 billion, increasing by 2.8
per cent over the level of USD 213.7 billion during the corresponding period of the previous year.
During H1 of FY 2025-26, merchandise imports stood at USD 376.5 billion, registering an increase
of 4.9 per cent, as against the level of USD 358.9 billion in H1 of FY 2024-25. Merchandise trade
deficit for H1 of FY 2025-26 stood at USD 156.9 billion, as compared to USD 145.9 billion in H1 of
FY 2024-25.

1.5  India’s current account deficit declined to USD 15.0 billion (0.8 per cent of GDP) in HI of
FY 2025-26 from USD 25.3 billion (1.3 per cent of GDP) in HI of FY 2024-25. Robust net invisibles
receipts at USD 141.3 billion in H1 of FY 2025-26, as compared to USD 123.0 billion a year ago,
primarily on account of net services receipts and net personal transfers, contributed to reducing

India’s current account deficit during H1 of FY 2025-26.

1.6  Net FDI inflows was USD 7.7 billion in H1 of FY 2025-26 compared to USD 3.4 billion in
H1 of FY 2024-25. While FPI recorded net outflows of USD 4.1 billion in H1 of FY 2025-26, as
against net inflows of USD 20.8 billion a year ago.
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1.7 India’s foreign exchange reserves stood at USD 700.1 billion at end-September 2025
compared to USD 705.8 billion at end-September 2024. The average exchange rate was 386.4 per
USD during H1 of FY 2025-26, compared to ¥83.6 per USD in H1 of FY 2024-25.

2.  Review of Trends in Receipts and Expenditure in H1 of FY 2025-26

In BE 2025-26, Gross Tax Revenue (GTR) was estimated at about ¥42.70 lakh crore with a tax
to GDP ratio of about 12 per cent. Total non-debt receipt of the Centre was estimated at ¥34.96 lakh
crore. It comprised Tax Revenue (Net to Centre) of about 328.37 lakh crore, Non-Tax Revenue of

about 35.83 lakh crore, Recovery of Loan of %0.29 lakh crore and miscellaneous capital receipts of
%0.47 lakh crore.

Total expenditure was estimated at about ¥50.65 lakh crore, of which, expenditure on revenue
account and capital account were estimated at about ¥39.44 lakh crore and X11.21 lakh crore,
respectively. The effective capital expenditure (Capital Expenditure + Grant-in-Aid for creation

Capital Assets), was projected at ¥15.48 lakh crore.

With above estimates of receipts and expenditure, the Fiscal Deficit was pegged at about X15.69
lakh crore in BE 2025-26 or 4.4 per cent of GDP. The fiscal deficit was planned to be financed by
raising X11.54 lakh crore from market (G-sec), and the remaining amount of ¥4.15 lakh crore from

other sources, such as NSSF, State Provident Fund, External debt, draw down of cash balance, etc.

During H1 of FY 2025-26 (April to September), GTR and Tax Revenue (Net to Centre) were
%18.65 lakh crore (43.7 per cent of BE) and %12.29 lakh crore (43.3 per cent of BE), respectively.
Non-Tax Revenue (NTR) during this period was 24.66 lakh crore. At 79.9 per cent of BE 2025-26,
NTR has been higher than the last five years’ moving average of about 58.5 per cent of BE.

In HI of FY 2025-26, Revenue Receipts, defined as the sum of Tax Revenue (Net to Centre)
and NTR, stood at about X16.95 lakh crore (49.6 per cent of BE). This is higher than the five years’

moving average of 49.1 per cent of BE.

Total Expenditure during H1 of FY 2025-26 has been about 323.03 lakh crore (45.5 per cent of
BE). While the revenue expenditure was about X17.23 lakh crore, capital expenditure was about X5.81

lakh crore during this period.

With above position of receipts and expenditure, fiscal deficit in H1 of FY 2025-26 is projected
at about X5.73 lakh crore which is 36.5 per cent of BE 2025-26. Table — I summarize the trends in

receipts and expenditure at the end of H1 of FY 2025-26.
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Table 1: Key Fiscal Indicators in H1 of FY 2025-26

(T in crore)

Actuals Percentage to BE
S. Particul BE 5 years’
No. articufars 202526 | H1of FY | H1of FY | Hl of FY | H1 of FY myovin
2025-26 2024-25 | 2025-26 | 2024-25 g
average
1. | Revenue Receipts (2+3) 34,20,409 | 16,95446 | 16,22,373 | 49.6% 51.8% | 49.1%
2. | Tax Revenue (Net) 2837409 | 1229370 | 12.65.159 | 43.3% 49.0% 47.7%
3. | Non-Tax Revenue 583,000 | 4.66076 | 357214 | 79.9% 65.5% 58.5%
4. | Capital Receipts (5+6+7) 16,44,936 | 6,07,893 | 4,89,121 | 37.0% 28.9% | 45.6%
gﬂ‘;')Debt Capital Receipts | ¢ 59 34,770 14,601 458% | 18.7% | 20.4%
5. | Recovery of Loans 29,000 11,353 11,434 39.1% 40.8% 58.8%
6. | Other Receipts 47,000 23.417 3,167 49.8% 6.3% 12.7%
7. E:;irl‘i’tviv;‘gs and other 15,68,936 | 573,123 | 4,74520 | 36.5% 29.4% | 51.2%
8. | Total Receipts (1+4) 50,65,345 | 23,03,339 | 21,11,494 | 45.5% 43.8% | 46.5%
9, i?x;?c';le Expenditure 3944255 | 17,222,593 | 16,96,528 | 43.7% 45.7% 47.2%
10. | Interest Payments 12,76,338 | 578,182 | 515010 | 453% 44.3% 44.7%
1. 2222:: for creation of Capital | o7 195 | 129014 | 145208 | 304% | 372% | 43.9%
12. | Capital Expenditure 1121,090 | 5,80.746 | 414966 | 51.8% 37.3% 42.8%
13. | Total Expenditure (9+12) | 50,65,345 | 23,03,339 | 21,11,494 | 45.5% 43.8% | 46.5%
14. | Revenue Deficit (9-1) 5,23,846 27,147 74,155 5.2% 128% | 44.7%
15. ﬁﬂfeg‘)ve Revenue Deficit 96,654 | (91,02,767 | (71,053 | -1063% | -37.5% | 38.4%
16. | Fiscal Deficit {13 <(1+5+6)} | 15,68,936 | 5,773,123 | 4,74,520 | 36.5% 29.4% | 51.2%
17. | Primary Deficit (16-10) 2,92598 | (5059 | (40,490 | -1.7% 9.0% | 152.2%

Source: Budget 2025-26, Ministry of Finance, Controller General of Accounts. The figures upto September, 2025 are unaudited

and provisional.

Notes: The figures of Railways have been netted as in Budget Estimates. Receipts and recoveries, wherever linked to expenditure,

2.1

have been netted out.

RECEIPTS

2.1.1 Gross Tax Revenues (GTR)

The GTR collections in H1 of FY 2025-26 was about Z18.65 lakh crore or 43.7 per cent of
BE 2025-26.

2.1.2 Revenue receipts

Revenue receipts of the Centre were estimated at ¥34.20 lakh crore in BE 2025-26. In H1 of
FY 2025-26, Revenue Receipts were about X16.95 lakh crore (or 49.6 percent of BE).
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2.1.3 Direct Taxes

The main components of Direct taxes are Corporation tax and Taxes on Income. Direct Taxes
in FY 2025-26 (BE) was pegged at ¥25.20 lakh crore. The total direct tax collection in HI of FY
2025-26 was X10.84 lakh crore.

2.1.3.1 Corporation Tax

In BE 2025-26, the Corporation Tax was estimated at 10.82 lakh crore. In H1 of FY 2025-
26, the receipts from Corporation tax were 34.67 lakh crore.

2.1.3.2 Taxes on Income

Receipts from Taxes on Income including Securities Transaction Tax was pegged at I14.38
lakh crore in BE 2025-26. The collection under this head in H1 of FY 2025-26, is about 26.17 lakh
crore or 42.9 per cent of BE.

2.1.4 Indirect Taxes

Indirect taxes mainly comprise Goods and Services Tax, Union Excise Duties and Custom
Duties. It was estimated at ¥17.50 lakh crore in BE 2025-26. As against this, the receipt in H1 of FY
2025-26 was X7.81 lakh crore.

2.1.4.1 Goods and Services Tax

Goods and Services Tax (GST) includes Central GST, IGST, UT GST and GST Compensation
Cess. Collections during H1 of FY 2025-26 stood at X5.33 lakh crore against the BE of 311.83 lakh
crore or 45 per cent of BE. Receipts from GST Compensation Cess were %0.73 lakh crore in HI of
FY 2025-26, which was about 43.8 per cent of BE.

2.1.4.2 Union Excise Duty and Customs Duty

Other significant contributors under Indirect taxes are Union Excise Duties and Customs,
which were estimated at X3.17 lakh crore and %2.40 lakh crore, respectively, in BE 2025-26.
Collections during H1 under these heads were %1.39 lakh crore (43.8 per cent of BE) and %1.07 lakh
crore (44.6 per cent of BE) respectively.

2.1.5 Non-Tax Revenue (NTR)

NTR of the Union Government, comprises mainly of surplus from RBI, dividend from Public
Sector Undertakings, receipts from services provided by Ministries/ Departments such as receipts
from profit petroleum, roads and highways etc.
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The Budget Estimate of NTR was %5.83 lakh crore in FY 2025-26. In HI of FY 2025-26, NTR
receipts stood at ¥4.66 lakh crore or 79.9 per cent of BE.

2.1.6 Non-debt Capital Receipts (NDCR)

Non-debt capital receipts (NDCR) of the government were budgeted at X0.76 lakh crore. They
comprised 0.47 lakh crore from miscellaneous capital receipts and 20.29 lakh crore from Recovery
of Loans and Advances. Total NDCR receipts in H1 of FY 2025-26 were about 20.35 lakh crore.

Table 2: Trends of Receipts in H1 for the last five Financial Years.
(R in crore)

I\JS(;. Particulars 2021-22 2022-23 2023-24 2024-25 2025-26
1. | Gross Tax Revenue (2+3) 11,83,808 | 13,91,806 | 16,19,271 | 18,13,842 | 18,65,354
2. | Direct Taxes 5,93,933 7,31,805 9,16,538 10,52,389 | 10,84,274
3. | Indirect Taxes 5,89,875 6,60,001 7,02,732 7,61,454 7,81,080

Revenue Receipts of the Centre
4| (s+6) 10,81,048 | 11,69,561 | 13,97,112 | 16,22,373 | 16,95,446
5. | Tax Revenue (Net) 9,20,692 10,11,961 | 11,60,340 | 12,65,159 | 12,29,370
6. | Non-Tax Revenue 1,60,356 1,57,600 2,36,772 3,57,214 4,66,076
Non-Debt Capital Receipts
7| (849 18,118 34,187 20,166 14,601 34,770
8. | Recovery of Loans 9,003 9,597 13,216 11,434 11,353
9. | Other Receipts 9,115 24,590 6,950 3,167 23,417

10. | Total Non-debt Receipts (4+7) 10,99,166 | 12,03,748 | 14,17,278 | 16,36,974 | 17,30,216
11. | Borrowings and other liabilities | 526 851 6,19,849 7,01,861 4,74,520 5,73,123
12. | Total Receipts (10+11) 16,26,017 | 18,223,597 | 21,19,139 | 21,11,494 | 23,03,339

Source: Controller General of Accounts

2.2 EXPENDITURE

Total expenditure in BE 2025-26 was estimated at ¥50.65 lakh crore. As against this, the
expenditure in HI of FY 2025-26 was X23.03 lakh crore or about 45.5 per cent of BE.

2.2.1 Revenue Expenditure

In BE 2025-26, expenditure on Revenue Account was budgeted at 339.44 lakh crore of which
% 17.23 lakh crore was expended in HI of FY 2025-26 (or 43.7 per cent of BE). From the total revenue
expenditure during H1 of FY 2025-26, ¥1.30 lakh crore was on account of Grant-in-Aid for creation

of Capital Assets.
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Interest payments, Defence Services (Revenue), Grants-in-Aid to States/UTs, Major Subsidies
and Pension are important components of Revenue Expenditure. In BE 2025-26, total amount under
these components was estimated at ¥29.68 lakh crore (75.25 per cent of Total Revenue Expenditure).

Expenditures against these components in H1 of FY 2025-26 and FY 2024-25 are tabulated in Table.

Table 3: Major Items of Revenue Expenditure
(T in crore)

NS(; Item of Expenditure BE 2025-26 H1 of FY 2025-26 H1 of FY 2024-25

1. Interest Payments (Net) 12,76,338 5,78,182 5,15,010

2. Defence Services 3,11,732 1,58,443 1,45,181

3. Grants in Aid to States & UTs 7,20,056 1,60,125 2,39,296

4. Major Subsidies 3,83,407 2,02,367 2,14,658

5. Pension 2,76,618 1,55,362 1,48,989
Total 29,68,151 12,54,479 12,63,134

2.2.2 Effective Capital Expenditure

Effective Capital Expenditure is total capital outlay of the Government directed towards
building of capital assets and related expenditure. It is sum of Capital Expenditure and Grant-in-Aid

for creation of Capital Assets.

Effective Capital Expenditure, in BE 2025-26 was estimated at ¥15.48 lakh crore. In H1 of FY
2025-26, the Effective Capital Expenditure was X7.11 lakh crore, comprising Capital Expenditure of
%5.81 lakh crore and Grant-in-Aid for creation of Capital Assets of X 1.30 lakh crore.

2.3 DEFICIT
2.3.1 Fiscal Deficit

Fiscal Deficit (FD) in BE 2025-26 was estimated at 315.69 Lakh crore, or about 4.4 per cent
of GDP. In H1 of FY 2025-26, the FD is estimated at ¥5.73 lakh crore, or about 36.5 per cent of BE.

2.3.2 Revenue Deficit

Revenue Deficit (RD) for FY 2025-26 was budgeted as %5.24 lakh crore (1.5 per cent of GDP).
In H1 of FY 2025-26, RD stood at 20.27 lakh crore or 5.2 per cent of BE.
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2.3.3 Financing of Fiscal Deficit

Table-4 below indicates the sources of financing of Fiscal Deficit.

Table 4: Sources of financing fiscal deficit

(¥ in crore)

April-Sept, 2025 April-Sept, 2024
Fiscal Deficit 5,73,123 4,74,520
Sources of Financing
1. Internal Debt 4,62,072 4,07,047
(a) Market Loans & Short-Term Borrowings 4,771,175 4,17,692
(b) Treasury Bills (14 days) (-)90,789 (-)1,16,541
(c) Compensation and Other Bonds 3,305 2,594
(d) WMA 0 0
(e) Cash Management Bill 0 0
(f) Sovereign Gold Bond Scheme 2015 (-)4,094 (-)3,752
(g) Securities against Small Savings 95,218 1,02,331
(h) Sovereign Green Bonds 5,000 1,697
(i) Marketable Sec. issued in Conversion of Spl. Sec. (-)16,688 0
(j) Others (-)1,055 3,026
2. External Assistance including Revolving fund 441 18,810
3. Cash Draw Down Decrease(+)/Increase(-) 4,583 4,495
4. Investment of Surplus Cash(-)/Redemption(+) (-)1,90,138 (-)1,30,993
5. Borrowings(-)/Surplus(+) on Public Account* 2,96,165 1,75,161

*Includes Suspense & Remittances
Source: Controller General of Accounts

3. Assessment vis-a-vis mid-year benchmarks (Rule 7 of FRBM Rules, 2004)
There has been no deviation in any of the three mid-year benchmarks prescribed under the
FRBM Rules during the H1 of FY 2025-26. Table-5 below presents the H1 picture of last 5 years

including current financial year.

Table 5: Mid-year benchmarks

Parameters Mid-year (H1) benchmarks April-Sept. (H1) of FY (per cent of BE)
prescribed under FRBM Rules | 2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26
Total non-debt receipts | Not less than 40 per cent of BE 55.6% 52.7% 52.2% 51.0% 49.5%
Fiscal deficit Not more than 70 per cent of BE 35.0% 37.3% 39.3% 29.4% 36.5%
Revenue deficit Not more than 70 per cent of BE 27.7% 31.4% 26.6% 12.8% 5.2%

4. Conclusion:

In the post CoVID-19 pandemic years, the glide path of fiscal consolidation (with focus on
prudence and flexibility) has produced the desired results. The Union Government would continue to
balance its development priorities with imperatives of fiscal prudence. The focus will be on

generating broad-based and inclusive economic growth.
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1. Jeg s gusfA

11 AR @1 & g T R (2011-12) Aedt X F&hel 0 3916 () # gfg
& IMUR W AT 1T &, &7 a§ 2024-25 & qgell SART # 6.1 gfderd & Jeronn A foa av
2025-26 1 ygell SAE (TI1) (3A-TAdeN) & v 8.0 Gfderd I@el 1 3ffATT Sfemmar
gl R 3R frAdl W e Fed afdd (Side) 7 gfg e @ av 2024-25 $r ggelr
SHE H 6.2 yfderd $r gorem # a7 a¥ 2025-26 T ugeh AR & fov 7.9 gfderd &= &
AT SRTRAT aT &1 O a¥ 2025-26 T ugel iR qEdl fAaAE A areafas shedy v gig
aT HAA: 7.8 gfaerd 3R 8.2 wfderd W@t &I A gl o a¥ 2025-26 $r ggelr 3R q@dr
faFmEr # areafas v & gfig & Foren 7.6 gfaea 3R 8.1 ufaea B &1 HJAE &

1.2 R FreAal W e sifasd 39T cag 7 foa a¥ 2025-26 T ggelr SAGT H 7.5
fcerd #r gig adr 713, fowet faa a¥ 2024-25 @1 3 3afyr 7 7.3 wfdera & gfg g§ o
fo a¥ 2025-26 T Ugell TART A X HHACGT W Tohel AR Goir AT (T g &
gfg 7.6 ufaRrd W@ & A oo =1 g, St fad a¥ 2024-25 & ggel SARN H 6.7
gfaera | &g TR W, 3 av 2025-26 & ggell THRT & SR Sdw # gfg ax FiY
3R deg & & faw 3.6 gfaera, 39T 8 & fow 7.0 gfaea 3R dar &7 & faw 9.3 gfawa
HgAfAa &1 faa a¥ 2024-25 $r ugell SAET 7 31 831 dr Fafda Ffg & wAer: 2.7 gfder,
6.1 ufaerd 3 7.0 gfaerd o

1.3 faq a¥ 2025-26 $r dgell AR & aRA 3THRAT Hed Faad (H3ME) (FI6)
Aerehifa X 3meniRa Agehifa Roe av & 58 3@ & e 4.6 gfded & geer 7 2.2
gfaerd ol o a¥ 2025-26 $r dgcl THART & GRIT Mo Ao FaHS (SoqUIg) W
MR AaEhfa oo a¥ & g&f 3afr & gire 2.1 gfderd & geer # 0.1 gfaerd o

14 o a¥ 2025-26 $r ggell TATET & N AR aeq FATT 219.6 faferaet 3mARH
Slek @, S ol a¥ & 8 3afr & e 213.7 faferaeT 3raR$ sfek & & 4 2.8
gfaderd 31 &1 faa a¥ 2025-26 $r ggell SHE! & NI, SRS a&g 3JAd 376.5 foforsT
HANFT ste @7 8, Toras faa av 2024-25 & ggelt oA # 358.9 foforgsr @RS iR &

gs 9 &1



TR A Jolell H 4.9 wiaerd $ gfg @t g &1 fad a¥ 2025-26 & ygell oAwEr & fow
AT a&q =rer 156.9 faferaet 3mARE sier @1, Safd a a¥ 2024-25 $r ugel oA 7
ag 145.9 faforaer 3mAREEr sier Tl

15 R T Il @iaT grer fad a¥ 2025-26 T dgell SARGH A geax 15.0 fofers
3ARET STeR (SIS &1 0.8 wfaera) & =, St fad a¥ 2024-25 $r ggell o 7 25.3
faforaar 3RS stor (ShEdr &1 1.3 ufdera) am faa a¥ 2025-26 $r ggeh saEr & 1413
faferaer 3@ARET Slok T Fee Fael ey Tfdar g8, S T a¥ ggel 123.0 faforgsr AR
STeR o, A&T &9 & fger aar ot 3R Faa cafdera 3avor & #ror, faaq a¥ 2025-26
T Tgell THET & RIT HRT & dTe] WIAT T T A A H A9TEA |

1.6 faer TwAIsNg 3idaTg fad av 2024-25 HT Ygoir SAET A 3.4 Sforme AR ek
&I Jorer 7 T a¥ 2025-26 Hr 9gelt SAGT #H 7.7 o ARG Sior A1l 6t THHETS
o fad a¥ 2025-26 Fr ugelr AR # 4.1 faforma 3RS ster &1 fAger afgae Rars o,
STafh Tk a¥ ggel 20.8 faferaer AR Slo o7 foider 3icate g3m

17 AR T fagel #Hgr s’ fAdew 2024 & 37 3 705.8 faferaet 3mARHT ster & gofelr
# Rdex 2025 & 3@ # 7001 Rfema 3@REH sierw a1 g aw
2025-26 &I Ygoll BATE & N 3rad fafawa v 286.4 fa 3AREr sier o, Safe faa
a¥ 2024-25 HI dgell THATEN # Ig 83.6 Ui 31ANF sfer |

2. fad a¥ 2025-26 &Y ggel TATE & WAAT 3T =TT F TS H AT

FolC 3AT 2025-26 H, Hehol T AolEd (SHEIHR) T o ST AT & oIT8aT

12 wfcRra & A1 FRIHET :42.70 G FRS HJATT T I ATl g H FoI IR-FHoT Wi
334.96 AW S gl T AT oeNAT IAT AT| SHH I 328.37 oMW HUS T L Joled
(e FI fATeT), T 35.83 A S HI IR-F Jokd, 20.29 oG I8 FIY & FHOT HI
Tgel 3R 20.47 oRE S RARAE GEherT wREr e ¥

Ys 9 #I2



Fol YT SETHIT 350.65 T FUS Gl HT JATT oomAT a7 41, foaed &, Tared
@ 3R Gl Td R TT FAM: @aHT 239.44 a@ FI3 3R 311.21 o@ S glad ar

AT AT| FHTT Gl <0 (YEieTd <3 + Gohard Teddr & goldl & folT FeradT 3Heger)
315.48 W@ S AT TohaT 1T T

wfAdt 3R T & IWh HAET & Y, TR °1eT dolc A 2025-26 H

STITHIT 15.69 oMW FAUZ IT Fehol TS| 3cUTG & 4.4 GTA/AT 3 I-T AT TSR € &l
ISR (S-8eh) & 11.54 oM@ U e 3R AV 4.15 o s & AR 37 diar 4
SJera faaifia &t T At arg a1 Y, o 6 wavavaTs, Ts7 sfasy fAfe, awr %o,
deg AT HT FHAT 3|

faa a¥ 2025-26 (3 & RAdsR) & gge TART F R, SRR 3R F= Toreg
(Fg @ fAgd) FAA: 218.65 oM@ FUZ (dalc HFAT & 43.7 giderd) 3R 212.29 @

HUZ (T 3JATT & 43.3 gfderd) a7l 38 39T & R -3 TorEd (TACAR) 34.66

@ FAS AT Fofc AT 2025-26 & 79.9 gfdrd W, TAANN od gig ast & e
HFATT & orererar 58.5 gfderd & wfdeher sitaa & 31 @ B

faa a¥ 2025-26 $r ugeh SAE #, Tored WA, TR H Torkd (Fg T Hae)
3R TASIINR & W7 & §T H GRATT ThdT 3T &, ST ST 316.95 oM@ U5 (Sole A
& 49.6 gfderd) ATl Ig g a¥ & aAfazier 3ad Soic AT & 49.1 gfaed & e+ gl

fad a¥ 2025-26 &I ugel A & RIS, Fol AT T 23.03 oI FT (FslT
AT & 45.5 Ffaerd) @ &1 39 AT & SN AT Tored q FAeTHeT 17.23 oG s
o7, 9E1 GEIRTd ST ST 35.81 oM@ ais Tl

oifEar 3R g i 3WIE U & ary, ad av 2025-26 H 9gell SART # TR
e T8 35.73 i@ I3 I@el &l AT § i Jofc AT 2025-26 &1 36.5 gfaerd gl
arferer - 1 & a9 a9 2025-26 & qgell SART & 3d H IIiaal HR FT & TS0 I HAT
H gear I gl
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arferst 1:fa9 a¥ 2025-26 & qgell TAR A YHE TIHNT Fhds

R #3 &)
aFafas TIC AT F gfeerd & w9 A
#. e w4 & a¥ 2024- w4 fwr ad
¢ Rraor AT 2025-26 25 & wget 2025-26 | 2024-25 5 a¥ T
2025-26 | T ggelt . # ggelt | &Y ggelt [rfaeher itwa
SHATE SHATE SHATE
TeET Wfdar (2+3) | 34,20,409 | 16,95,446 16,22,373 49.6% 51.8% 49.1%
W Torea (fAge) 28,37,409 | 12,29,370 12,65,159 43.3% 49.0% 47.7%
IR- T 5,83,000 | 4,66,076 3,57,214 79.9% 65.5% 58.5%
4. ofTe s 16,44,936 | 6,07,893 4,89,121 37.0% 28.9% 45.6%
(5+6+7)
?kaiur ofteret 76,000 34,770 14,601 45.8% 18.7% 20.4%
WIRAAT (5+6)
5. | ol T agei 29,000 11,353 11,434 39.1% 40.8% 58.8%
6. | 3= wraar 47,000 23,417 3,167 49.8% 6.3% 12.7%
7. 3UR R 3w 15,68,936 | 5,73,123 4,74,520 36.5% 29.4% 51.2%
P ,68, 73, 74,
8. | Tar wifddm (1+4) 50,65,345 | 23,03,339 21,11,494 45.5% 43.8% 46.5%
g | T A 39,44,255 | 17,22,593 16,96,528 43.7% 45.7% 47.2%
10. | 3T AT 12,76,338 | 5,78,182 5,15,010 45.3% 44.3% 44.7%
gaireTa 3fedar &
11. 4,27,192 1,29,914 1,45,208 30.4% 37.2% 43.9%
ol & oI 31egeret
2. | e e 11,21,090 | 5,80,746 4,14,966 51.8% 37.3% 42.8%
8. | T =TT (9+12) 50,65,345 | 23,03,339 21,11,494 45.5% 43.8% 46.5%
4. | TIET =TeT (9-1) 5,23,846 27,147 74,155 5.2% 12.8% 44.7%
T TorEd =er
15. (1419 96,654 | (-)1,02,767 (-)71,053 -106.3% -37.5% 38.4%
TSN °rer
16. 15,68,936 | 5,73,123 4,74,520 36.5% 29.4% 51.2%
{13 - (1+5+6)}
17. | 9q@ =T (16-10) 2,92,598 | (-)5,059 (-)40,490 -1.7% -9.0% 152.2%

Gid: doic 2025-26, @7 HITTT, HEIG@r [FI7a] [@der, 2025 a& & 3Hidhs F@riffiia 3k a7 &/

eeqfori: qae gl @ HFANR Ied & w3 H Haer ¥ faar =T &1 gifaar 3R aqterd, SiET Fal M eI
8 J3 &5 & @ Ao F7 fagr AT &

2.1
2.1.1

o

HTHT T ToET (SEIRR)

39 ¥ 2025-26 HI ggell SHET H NI I 9THT 18.65 TG HAUS AT Toic
AT 2025-26 T 43.7 Ffaerd &l
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212 qered wfaar

Folc IeIATT 2025-26 H chg i Uoled TIAAT I34.20 oM@ FS T@el & A
M IR AT AT a¥ 2025-26 Fr ugell THET H, Toid WIAAT AT 316.95 oG aRIs
(TT ST 3TATST HI 49.6 gfaerd) il

2.1.3 JcdaT Y

Ycgel I & HET ueHh fard Y IR I W A g1 T a¥ 2025-26 (ST 3gAT)
H YcgaT Y 225.20 o@ FS ik AT ATl fa 9% 2025-26 H Ugell SHE H Tl TcI&T
X HIE 210.84 @ F3 ATl

2.1.3.1 faoA &=

Folc AT 2025-26 H A X 310.82 oM@ 5 AT fohar arar & faa a¥
2025-26 @I ggell SART #, 91 wT & I1fAdr 24.67 oG #3 oA|

2.13.2 I W N

gfaeffar oeicet T Higd 3 9 A & WA Seie A 2025-26 H 314.38 oG
U 37T a5 Af| fog a¥ 2025-26 1 ugell THART & 39 MY F dgd TIAE I9THT 6.17 g
FUS IT T AT HT 42.9 gfard gl

2.14 AYcTET Y

3ocgel A A HET T § Al T Jal A, Hard 3cdie Yoo 3R AAT Yoo AT
gl o A 2025-26 H sHF 17.50 oM@ FUZ @A &1 AT 9T AT ATl THH
udia, fag a¥ 2025-26 $r ugelr AR & Wi 37.81 arg FUs A

2.1.4.1 HATT UG FaT

AT U4 QT T (STHE) A HFEF SHewd), msohvad, & Shvadr 3 shvad
AT 39 A g1 fad a§ 2025-26 &I ggell SHE & Gl g 11.83 oM@ 13
AT Fol AT & 45 gfdrd & 98T 5.33 or@ Fg @Ml fad a¥ 2025-26 @ ugelr
SATE H ST AT 3ud ¥ GIfdd 20.73 or@ &3 df, S do7¢ AT &l STaTsiaT
43.8 gfderd or|

2.14.2 FIT 3cUE Yo AR dAT YoF

HICTET FU & ded 3ed HecaYUl ARGl HFaT 3cUg Yo 3N THAT Yo &,
TSTeTeT 316]HTST Folc 3TfATeT 2025-26 H H#ALM: 3.17 oT@ HU5 3R :2.40 oM@ & UT| Ygell
BHATE! & STl 31 Ml & dgd FIg HAW 21.39 d@ TS (I HFAT FH 43.8 gfaerd)
AR 21.07 oM@ S (I IGATT & 44.6 gfdeE) o1l
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215 IR-FT ToET (TAAIR)

g WHER & TR H, AT § F ARAT Rod d& ¥ AR, aosifas &7 &
3UhAT T SATHIRT, HATG!/ fTHTINT GRT Y&TeT ST ST dTell TATHT T 91T IIfAAT S ey eiforas,
gt IR oAt nfe H wfder enfaer §

faa a¥ 2025-26 # TAEIIR & Solc AT 5.83 oM@ HU3 AT| fad a¥ 2025-26
S Ugell BHG! H, TAEIAR I IIAAT 34.66 oW S AT Tl A 1 79.9 iR &l

2.1.6  IR-For Geiera WA (TASRAAR)

TER AT IR-FKOT GEherd TIfadt (TASHIAR) &1 doic 20.76 oM@ I3 @M a1
AqT| STA YEierd WIfAAT & 0.47 oM@ FUs5 JU7 K0T AR HIAT H agelr ¥ 20.29 @
FU3 aTfAe ¥ fad a¥ 2025-26 F Igel SHG H o TASIEIINR WITAAT A9veer 20.35
g w3 Al

arfersr 2: Rod g T auf & forw gge sad & nfiaat &1 =)

R Wz )
#.9. faor 2021-22 2022-23 2023-24 2024-25 2025-26
1 | 9Fd X TAET (2+3) 11,83,808 13,91,806 16,19,271 18,13,842 18,65,354
2 | ucTeT W 5,93,933 7,31,805 9,16,538 10,52,389 | 10,84,274
3 | 3vcTeT A 5,89,875 6,60,001 7,02,732 7,61,454 7,81,080
4 | &g A TsEd wiflAAT (5+6) 10,81,048 11,69,561 13,97,112 16,22,373 | 16,95,446
5 | & erea (fAge) 9,20,692 10,11,961 11,60,340 12,65,159 12,29,370
6 | -+ ToET 1,60,356 1,57,600 2,36,772 3,57,214 4,66,076
7 | dR-mor it wifdEn (8+9) 18,118 34,187 20,166 14,601 34,770
8 | =oi & ageh 9,003 9,597 13,216 11,434 11,353
9 | 3=y wifgar 9,115 24,590 6,950 3,167 23,417
10 | o IR-For wilAAT (4+7) 10,99,166 12,03,748 14,17,278 16,36,974 17,30,216
11 | 34R 3R 3= AaRar 5,26,851 6,19,849 7,01,861 4,74,520 5,73,123
12 | $o wfdar (10+11) 16,26,017 18,23,597 21,19,139 21,11,494 | 23,03,339
2.2 <qg

Folc AT 2025-26 H FoT FT 50.65 oW FS AT AT| FHH TaudId,
fa a¥ 2025-26 1 gl TAE H TT 323.03 TG FUT AT TSI HJHATT T IIHIT 45.5
gfaera |

22,1 J9Ea <9

Jole AT 2025-26 H, Vo WA W eI 239.44 or@ 3 Auia frar arr
a1, T a¥ 2025-26 1 ggel SHR A FEH § 317.23 @ FZ (AT FaC AT & 43.7
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gfaerd) &1 g forar ol faa a¥ 2025-26 $r ugell AR & GRIT Fdl Tokd <3 H 4,
31.30 oI F8 YEierd AT & Folel & ToIT 3ielarel Herddl & #Ag # |

SATST AT, &I FATC (IS1Ed), TN TG ST 8131 1 3eleTed FerIdl, GHE afedsy

3R U, USEd < & Hgedqul ueeh gl Soic HJHATA 2025-26 H, 3T Gchl & JdAd Fol
TfY 229.68 W@ FIS (T ToIed ¥ & 75.25 gfaerd) Hegdraa Al T av 2025-26 3R
faT a¥ 2024-25 Hr ugell TARY FH 39 Ucahl W I diferel A 8T v §)

aifersT 3 ToFT 9w A YT AL

(R #3 &)
TIHE I fae a¥ 2025-26 e a¥ 202425 $r
*.9. g Y Ag 2025-26 qgell SATE! Tgell TATE!

1. TSl 43Tl (GER)! 12,76,338 5,78,182 5,15,010

2. T&T Fare 3,11,732 1,58,443 1,45,181
Tt 3w TS AT H wgrRIdr

3. 7,20,056 1,60,125 2,39,296
3iejersT
gqg ICE 3,83,407 2,02,367 2,14,658
et 2,76,618 1,55,362 1,48,989
el 29,68,151 12,564,479 12,63,134

2.2.2 gt gEierd I

gy gEheTd <3, Yolard 3feadl & gold 3R §dftd <09 & fov WaR &1 $o
goleTd &0 ¢ I YEiRTd AMREdAt & Foldd g YoieTd oad 3R WgIdT 3iegere &1 I g

golc AT 2025-26 H GHTE! Yoiterd a4 X15.48 oT@ s AT ATl foeT
ay 2025-26 H Ugell DA H, THTAT GEiITd <O 7.1 1@ HUg U1, fF@e 25.81 @
FUS & Gailord eFF 3 1.30 oW U3 T Yol IMEAA & Foldl §g FeTIdT Hegard
QAT 2T

23 Her

2.3.1 USRI =HreT

JolC AT 2025-26 H TSTHINIT °IET (THEN) I15.69 oW 03, AT Hehel o] 3cUIG
T STHIT 4.4 9iARrd W@ &1 A &1 o a¥ 2025-26 $ qgell SHR H, TSTHYT °rer
35.73 @ &S, AT Solc AT HT 9797 36.5 YA EoA &l A gl
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2.3.2 oEq 9T

faa a¥ 2025-26 & forw Ieed =rer (3REN) 25.24 o HUS (SHEMr &1 1.5 gfaerd)
AT arl fad 9§ 2025-26 T Ugell TATE! H, TalEd ©1er 20.27 AW FHUS AT Tl AT

1 5.2 gfaera @l

2.3.3 TSN "re FT1 _AT9iwor

AT &Y 5 arforer-4 TR g1 & faqaivor & At @ R Bl

diferT 4: TIHNT e & faaayer & gia

(X T 7
a-Rder, 2025 | rdie-Rdew, 2024
eI grer 5,73,123 4,74,520
Ry § @9
1. aR®E &I 4,62,072 4,07,047
(%) SR 0T 3R 3revafosr 3UR 4,71,175 4,17,692
(@) o foer (4 o) (-)90,789 (-)1,16,541
(31) H3TEST IR AT dles 3,305 2,594
(%) SsegquHAT 0 0
(3) e yau el 0 0
(T) TR Mes dles Al 2015 (-)4,094 (-)3,752
(D) g sgal & FHHeo gfasfaar 95,218 1,02,331
(3) TR N §ies 5,000 1,697
(37) %str gfasfadt & FiaRer # Il 9o Ay (16,688 0
EICEGE
() 37 (-)1,055 3,026
2. o @A afRa s e 441 18,810
3. A%g ATERT H FA (+)/ IR (-) 4,583 4,495
4. ATAY AFE &1 QA (-)/ AGA (+) (-)1,90,138 (-)1,30,993
5. Wi T W 3UR (-)/ AAT (+)» 2,96,165 1,75,161

» 3O Ty 3R gvor enfAer §
Td: Agra@r A=

3. ALY-gqity SaATH & W8T Hedihd (VHIRETH a1, 2004 F1 @ga 7)

o a¥ 2025-26 T Tgell TART & Gk UHAREIVH AT & dgd @uiRa de
Feg-auit ST 7 O fREr 7 o w1 e JE g3 €1 e & o arfer-5, @re o

¥ afgd oo 5 aul $r ggell SAE H dEIR T¥gd HT gl

ys 9 18



arferaT 5: Aeg-gify SATH

THHETH aAt & dgd

fae af &1 nde-Rde (e oA (9T AgAEE

. &1 yfaerd,
HAIES fAuiRa Aeg-aitg (Tgeh ) 2025
TATEY) dEHTEH 202122 | 2022-23 | 2023-24 | 2024-25 |
A-FoT WAt FaIe HAT & 40 gfdewd & FF
Tt AR T 55.6% 52.7% 52.2% 51.0% | 49.5%
TS Erer golc A & 70 wfaed &
35.0% 37.3% 39.3% 29.4% | 36.5%
e T
JoTEd ®rer golc A & 70 wfaed &
27.7% | 314% | 26.6% | 12.8% | 5.2%
HH 7 8
4. fasay

FIfIs-19 AGTHANY & a1¢ & auf A, TN Gegraor ([Fas 3N FEeTs W e
Fod F gU) F A AL F difdd IRomT U §1 Fig TER 3=l e arafHmarst
ToTepiI fqdes & 3fAardansit & @y dgfeid i SRy W@ell| e 3R gAmaeh 3
faera 9 eare Sfgd fhar amwam|

¥ A B¢ A X
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